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4. PROPOSED METHOD OF FINANCING 

It is proposed that the Project be financed through a combination of private equity, private debt and pay-as-
you-go CID financing.  
 
5. PROPOSED METHOD AND AMOUNT OF ASSESSMENT 

No special assessments are proposed. 

6. PROPOSED AMOUNT OF SALES TAX 

It is being proposed that the Project be financed in part through the levying of up to a two percent (2.00%) 
sales tax as authorized by the Act (the “CID Sales Tax”).  
 
7. MAP AND LEGAL DESCRIPTION OF THE PROPOSED DISTRICT 

A map of the District is attached hereto as Exhibit A. 

The legal description of the District is attached hereto as Exhibit B. 

8. LIMITATION ON USE OF REVENUE 

Revenue produced from the CID Sales Tax shall be limited to the reimbursement of Project costs and other 
costs allowable under the Act. 
 
9. FINANCIAL ABILITY TO COMPLETE AND OPERATE 

The undersigned Contract Purchaser hereby states that it has the financial ability to complete and operate 
the Project. 
 
10. NOTICE TO PETITION SIGNERS 

NAMES MAY NOT BE WITHDRAWN FROM THIS PETITION BY THE SIGNERS HEREOF 
AFTER THE CITY COMMENCES CONSIDERATION OF THIS PETITION, OR LATER THAN 
SEVEN (7) DAYS AFTER THE FILING HEREOF WITH THE CITY CLERK, WHICHEVER 
OCCURS FIRST. 
 
11. CERTIFICATION OF APPLICANT 

APPLICANT HAS RECEIVED AND REVIEWED THE CITY’S COMMUNITY IMPROVEMENT 
DISTRICT POLICY (POLICY NO. F-9, RESOLUTION NO. 23-1079 (THE “CID POLICY”) AND 
THE APPLICANT UNDERSTANDS AND AGREES TO THE TERMS OF THE CID POLICY 
(EXCEPT AS OTHERWISE SET FORTH BY SEPARATE AGREEMENT BETWEEN THE 
CONTRACT PURCHASER AND CITY). 
 
APPLICANT AGREES TO COMPLY WITH SECTION 4(B)(7) OF THE CID POLICY 
REGARDING COMMUNITY BENEFIT. 
 
APPLICANT AGREES TO COMPLY WITH THE PROVISIONS OF CHAPTER 2.82 OF THE 
OLATHE MUNICIPAL CODE (THE “CODE”), INCLUDING PARTICULARLY 2.82.130, 
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REGARDING PUBLIC ART FOR THE PROJECT OR TO PAY THE NECESSARY PAYMENT 
TO THE CITY’S PUBLIC ART FUND. 
 
 

[Balance of page intentionally left blank] 







A-1 
 

EXHIBIT A
 

MAP OF DISTRICT
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EXHIBIT B 
 

LEGAL DESCRIPTION OF DISTRICT 
 
 

The West 15 feet of Lot 6 and all of Lots 7,8, and 9, Block 61, CITY OF OLATHE, a subdivision in the 
City of Olathe, Johnson County, Kansas, except that part of Lot 9, described as follows: A triangular parcel 
of land Beginning at a point 15 feet South of the Northwest corner of Lot 9, Block 61, and on the West line 
of said Lot 9, thence 15 feet North to the Northwest corner of Lot 9; thence Easterly 15 feet along the North 
line of Lot 9; thence Southwesterly to the point of beginning. 
 
ALSO INCLUDING:   
 
All adjacent Right-of-Way. 
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