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Disclaimer 

This presentation was prepared exclusively for the benefit and internal use of the J.P. Morgan client to whom it is 
directly addressed and delivered (including such client’s subsidiaries, the “Company”) in order to assist the 
Company in evaluating, on a preliminary basis, the feasibility of a possible transaction or transactions and does 
not carry any right of publication or disclosure, in whole or in part, to any other party.  This presentation is for 
discussion purposes only and is incomplete without reference to, and should be viewed solely in conjunction 
with, the oral briefing provided by J.P. Morgan.  Neither this presentation nor any of its contents may be 
disclosed or used for any other purpose without the prior written consent of J.P. Morgan. 
 
The information in this presentation is based upon any management forecasts supplied to us and reflects 
prevailing conditions and our views as of this date, all of which are accordingly subject to change.  J.P. Morgan’s 
opinions and estimates constitute J.P. Morgan’s judgment and should be regarded as indicative, preliminary and 
for illustrative purposes only.  In preparing this presentation, we have relied upon and assumed, without 
independent verification, the accuracy and completeness of all information available from public sources or which 
was provided to us by or on behalf of the Company or which was otherwise reviewed by us.  In addition, our 
analyses are not and do not purport to be appraisals of the assets, stock, or business of the Company or any 
other entity.  J.P. Morgan makes no representations as to the actual value which may be received in connection 
with a transaction nor the legal, tax or accounting effects of consummating a transaction.  Unless expressly 
contemplated hereby, the information in this presentation does not take into account the effects of a possible 
transaction or transactions involving an actual or potential change of control, which may have significant 
valuation and other effects. 
 
Any portion of this presentation which provides information on municipal financial products or the 
issuance of municipal securities is given in response to your questions or to demonstrate our 
experience in the municipal markets and does not constitute “advice” within the meaning of Section 975 
of the Dodd-Frank Wall Street Reform and Consumer Protection Act and the rules promulgated 
thereunder.  We encourage you to consult with your own legal and financial advisors to the extent you 
deem appropriate in connection with the offering of municipal securities or municipal financial products. 
If you have any questions concerning our intended role and relationship with you, we would be happy to 
discuss this with you further. 
 
Changes to Interbank Offered Rates (IBORs) and other benchmark rates: Certain interest rate benchmarks 

are, or may in the future become, subject to ongoing international, national and other regulatory guidance, reform 
and proposals for reform.  For more information, please consult: 
https://www.jpmorgan.com/global/disclosures/interbank_offered_rates 
 
Notwithstanding anything herein to the contrary, the Company and each of its employees, representatives or 
other agents may disclose to any and all persons, without limitation of any kind, the U.S. federal and state 
income tax treatment and the U.S. federal and state income tax structure of the transactions contemplated 
hereby and all materials of any kind (including opinions or other tax analyses) that are provided to the Company 
relating to such tax treatment and tax structure insofar as such treatment and/or structure relates to a U.S. 
federal or state income tax strategy provided to the Company by J.P. Morgan. J.P. Morgan's policies on data 
privacy can be found at http://www.jpmorgan.com/pages/privacy.  
 
J.P. Morgan’s policies prohibit employees from offering, directly or indirectly, a favorable research rating or 
specific price target, or offering to change a rating or price target, to a subject company as consideration or 
inducement for the receipt of business or for compensation.  J.P. Morgan also prohibits its research analysts 
from being compensated for involvement in investment banking transactions except to the extent that such 
participation is intended to benefit investors. 
 
JPMorgan Chase & Co. and its affiliates do not provide tax, legal or accounting advice. This material has been 
prepared for informational purposes only, and is not intended to provide, and should not be relied on as the basis 
for making an investment decision nor as tax, legal or accounting advice. You should consult your own advisors 
in respect of any tax, legal or accounting matter. 
 
J.P. Morgan is a marketing name for investment banking businesses of JPMorgan Chase & Co. and its 
subsidiaries worldwide. Securities, syndicated loan arranging, financial advisory and other investment banking 
activities are performed by a combination of J.P. Morgan Securities LLC, J.P. Morgan Limited,  
 
J.P. Morgan Securities plc and the appropriately licensed subsidiaries of JPMorgan Chase & Co. in EMEA and 
Asia-Pacific, and lending, derivatives and other commercial banking activities are performed by JPMorgan Chase 
Bank, N.A.  J.P. Morgan deal team members may be employees of any of the foregoing entities. 
 
This presentation does not constitute a commitment by any J.P. Morgan entity to underwrite, subscribe for or 
place any securities or to extend or arrange credit or to provide any other services. 

https://www.jpmorgan.com/global/disclosures/interbank_offered_rates
http://www.jpmorgan.com/pages/privacy
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 1 

1. Preliminary Fee Proposal 

Below, please find J.P. Morgan’s proposed takedowns on a maturity-by-maturity basis and 
preliminary underwriter’s discount, including a detailed expense breakdown. 

The fees and expenses below assume a par amount of $40,000,000. 

 

A. General Obligation Temporary Notes Series 2020-A – Proposed Takedowns 

Maturity Takedown ($/bond) 

8/1/2021 $2.00 
 

B. Preliminary Underwriter’s Discount and Expense Breakdown – General Obligation Temporary 
Notes Series 2020-A 1,2 

 

Series 2020-A Expenses $/Bond $ 

Average Takedown $2.00 $80,000.00 

Total Underwriter’s Expenses 0.521 20,854.12 

Total Expenses $2.521 $100,854.12 

Series 2020A Expenses $/Bond $ 

   

Expense Breakdown  

Series 2020-A Expenses $/Bond $ 

IPREO/Dalcomp  $0.028 $1,115.97 

CUSIP  0.007 284.00 

Dayloan  0.014 554.15 

DTC  0.009 350.00 

Non - FAST Fee 0.001 50.00 

Underwriter’s Counsel Total (Not to Exceed) 0.450 18,000.00 

Miscellaneous Expenses 0.013 500.00 

Total Expenses $0.521 $20,854.12 

1Based on one maturity (8/1/2021); totals may not add due to rounding 
2Estimated.Preliminary and subject to change. J.P. Morgan will only bill for actual amounts incurred and refund any 
overage 
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